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This unique collaboration between Latin Manharlal and Multi-Act enables the extensive client base of LM to have access to
Multi-Act’s deep Research and Analytics capabilities.

About PDR:

» The PDR provides a high-level diagnosis of any equity portfolio using the three pillars of our proprietary research
parameters consisting of Quality, Valuation and Momentum (QVM).

> This report is the first step in the assessment any investment portfolio. It attempts to answer the question, “Where is
your portfolio?”. Once an investor understands where/how their investment portfolio is placed, the next action may
be determined between them and their investment advisor.

» Using the company research capabilities, the next level can allow for an in-depth assessment, and possible
repositioning of an investor’s portfolio to able to achieve the best “risk adjusted returns” in the present market regime.

What’s Covered here: In the 1* section, the report covers certain broad and generic analytics like sector and market
capitalization composition. And the 2m part provides preliminary analytics of the given Portfolio based on proprietary
attributes of:
v' Quality — Isrepresented by a proprietary logic which uses the company fundamentals to assign every company
a ‘Business Grade’.
v' Valuation - A valuation is assigned to every company based on its business model and sector. Then comparing
this valuation with the current market price to know whether the company is available at premium or discount.
v Momentum - Is represented by classifying the current Earnings and Technical momentum of the company.
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Portfolio Diagnostic Report: ABC

S
The client portfolio has 14 stocks, and the value of the total equity portfolio is INR 24.50 Lacs.

Portfolio Generic Factors

1. Sector Allocation:
This allocation is based on Multi-Act’s proprietary sector classification

Sector Allocation by Portfolio Weight(%)

Financial Services G 4.1%
Materials I 1 .7°%
Industrial Conglomerates I -
Commercial Services NN 7.0%
Consumer Discretionary |GG - 22
Consumer Non-discretionary 1IN 11 .22
Technology I 11.8%
Pharmaceuticals I 1 1.0%
Retail I 15.2%
Banks & NBFCs I 1.7 %
0% 2% 4% 6% 8% 10% 12% 14% 16% 18%

*NA- means companies are not classified into Multi-Act sectors.

Remark:
Portfolio is well diversified in various sectors. More than 30.9% portfolio comprises of investments in Banks & NBFCs
and Retail.

2. Market Cap Allocation

Market Cap by Portfolio Weights (%)

Mid Cap, 35.2%

Remark: Portfolio is diversified in all Market Caps and has more than 43% exposure towards Large cap
stocks
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Multi-Act Proprietary Analysis

1. Quality

Quality of companies by Portfolio Weights(%) Quality Classification

Average Quality

NA, 28.4%

Average Quality,
51.9%

*NA means that the company does not have sufficient years of data, or the data is not accurate enough to assess the
Quality of the company. Multi-Act covers more than 1000 companies which constitutes 85% of India’s Mcap of companies.

Remark:

The Portfolio has significant exposure towards Average Quality companies. 19.7% of companies with High Quality.
28.4% of portfolio companies do not have Quality classification by Multi-Act. These should be considered for a
review

2. Value

Valuation Zones by Portfolio Weight (%)
Reasonably Priced, 14.2% _

Cheap

Valuation Zones

NA, 12.7%

Reasonably Priced

Moderately Moderately Expensive

Expensive, 11.1%

Super Expensive,
34.4%

Expensive, 27.5%

*NA means that the company does not have sufficient years of data, or the data is not accurate enough to
provide valuations. Multi-Act covers more than 1000 companies which constitutes 85% of India’s Mcap of companies.

Remark:
73% of portfolio is into Expensive + zones. There are no companies in ‘Distress & Cheap’ zones
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3. Earning Momentum:

Portfolio Diagnostic Report: ABC

Earning Momentum as per Portfolio Weight(%)

NA, 12.7%

Neutral, 36.8%

Remark:

Neutral

More than 50% of companies in the portfolio have a Positive earnings momentum. None of the companies in the

portfolio have Negative earnings momentum

4. QVM Matrix

The following table shows a three-way matrix of Quality-Valuation-Momentum.

Neutral
Positive

7.0%
Positive 7.0%
Neutral
Expensive | 9.4%
Neutral 9.4%
Positive
Super Expensive  3.3%
Positive 3.3%
NA
Grand Total 19.7%

Remark:

14.2%

4.1%

4.1%
18.1%
12.9%
%
15.4

&

51.9%

15.7%
15.7%
12.7%
28.4%

14.2%
10.4%
3.9%
11.1%
7.0%
4.1%
27.5%
22.3%
5.2%
34.4%
34.4%
12.7%
100.0%

The investor should review 15.4% companies within the red circle which constitute about INR 3.78 Lacs. These are
categorized by Multi-Act as B, B-, or C Grade companies having high valuations. Investor should also consider review
of 28.4% (6.95 lacs) companies highlighted within the grey circle, which are not covered by Multi-Act. Realignment

of all these companies could result in better portfolio composition.
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Disclaimer and Disclosure

Multi-Act Trade and Investments Private Limited
(SEBI Registered Investment Advisor - Registration No. INA0O00008589)

e  Thisis an Internal Document and meant for only limited circulation. This document has been solely prepared for the Clients and prospects
of Multi-Trade and Investments Private Ltd. (MATI) and is not meant for circulation to any third party.

e  MATI provides independent analytical research and advisory reports, including but not limited to Portfolio Diagnostic Report (PDR), based
on its own expertise, and understanding and such reports are not intended to be an offer or solicitation for the purchase or sale of any
security or financial product. The reader is advised to exercise independent judgment and act upon the same based on its/his/her sole
discretion, their own investigation, and risk-reward preferences.

e The information is prepared on the basis of publicly available information, internally developed data and other sources believed to be
reliable. MATI does not solicit any course of action based on the information provided by it. Any forward-looking statements made in
relation to the content of the PDR are contingent on a number of risks, uncertainties and other factors that could cause actual results to
differ materially from those indicated by the forward-looking statements.

e MATI, its associates or any of their respective directors, employees, affiliates, or representatives do not assume any responsibility for, or
warrant the accuracy, completeness, adequacy and reliability of such information and consequently are not liable for any direct, indirect,
special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way for decisions taken based on the
said information.

e The Client shall at all times keep such information / data and material provided by MATI strictly confidential and will not use, share or
disclose such information to any third party.

e No consideration by way of remuneration or compensation or in any other form whatsoever, is received or receivable by MATI or any of its
associates or subsidiaries for any recommendation, distribution, or execution services in respect of the products or securities mentioned in
the PDR.

e It is stated that, as permitted by SEBI Regulations and the Employee Dealing Policy of Multi-Act Group, MATI and/or its associates,
employees, affiliates and/or individuals, clients of MATI's Advisory Services and its subsidiary’s Portfolio Management Services, thereof may
have positions in securities referred to in the information provided by it and may make purchases or sale thereof while the information is
in circulation.

e  The contents herein - information or views - do not amount to distribution, guidelines, an offer or solicitation of any offer to buy or sell any
securities or financial instruments, directly or indirectly, in the United States of America (US), in Canada, in jurisdictions where such
distribution or offer is not authorized and in FATF non-compliant jurisdiction and are particularly not for US persons (being persons resident
in the US, corporations, partnerships or other entities created or organized in or under the laws of the US or any person falling within the
definition of the term 'US person' under Regulation S promulgated under the US Securities Act of 1933, as amended) and persons of Canada.

e  Securities investments are subject to market risks and there is no assurance or guarantee that the objective of the investments will be
achieved. As with any investment in securities, value of the Client’s investments can go up or down depending on the factors and forces
affecting the capital market. MATI is neither responsible nor liable for any losses resulting from such factors.

e  MATI has obtained its SEBI registration as an Investment Advisor effective from December 12, 2017 (validity — perpetual).
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